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Master of Commerce (Sem. II) Examination March - 2026
Financial and Management A/c-V

[ Total Marks: 50

¥« : / Instructions Seat No.:
(1) GuRlsd zaldd [Qa1dl Grradl ur wiaw awdl. HEEEEE
Fill up strictly the above details on your answer book.

Student’s Signature

W1 (21)  2uud Hiledl urel 31-3-2025 <1 sy st “RAHi galadiedl adl g2 Masasdl (5)
w1l oltdledl 2191a<l $3.

1. sl [Masdl @ dl. 1-4-2024« oudl :
or¥ld 3. 10,00,000, Hsi< 3. 10,00,000, Heill 3. 15,00,000, sl<2 3. 3,50,000,
elfgl[as—wale2 3. 18,00,000, s¥424 3. 6,00,000
2.y exfHuid q4Rl
“sld 3. 5,00,000, s¥423 3.2,00,000, Hell«zl 3. 8,00,000, (<= 3. 50,000,
elfgl[@s—waie2 3. 4,00,000
3. 4uRLES ¢ (dl 31-3-2025<1 Usy)
(2ug ad 54 3. 1,95,0001 a1 0421415 uléd)
Hell«zl 3. 4,00,000, sl 3. 50,000, Hsi 3. 2,00,000, l£5gl(ds—ale2
3. 3,00,000, s¥w4224 3. 1,00,000

(o) #l <y a1y Seadierd Sudl [, <l ad [ Heydl viid 314l Hi, 2025 < (5)
2oy <Al [@a1dl taHi dlan [@dl 3. 60,22,230 « @aqdli ¢ido eidid 9.

1. yd:dlul dsael lal 3. 13,000
2. MlHluv g9 U2 wiUd ol 3. 4,600
3. oaHlqallk] uR wdq sy 3. 8,270
4. My waa oudl 3. 6,430
5. 26y gddl vl «le ysaq gl 3. 30,930

Guzel [@o1Aidl 24242 21wl oligdl @aqdlul cdaedl 254 ik,

u. 2 “aig “alszs Sudl” <l dl 31-3-2025 <t 2ol «lliedl s w3l cud-il (14)
Al 1l ¢dl
(Ao 35U 3.
5,000 #5342 92, €25 3. 100 i 5,00,000
5% i [soizl 5,00,000
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(Ao 25U 3.

Holla?] 2294 R 3,50,000
ofHld 2Ad ULl 5,00,000
2leugiiAd 15,000
Hl2ad 50,000
Hele 2,10,000
dloroil wilel 41,000
AR war vwild 49,000
aélag] wal 1,000
2214l 2215 24,000
HHA 2 AddledlsR01edl WRWR W] 7,500
W2z g1l dlovoild da191 2,44,000
dloy AL 25120 ANdR 3U Ul 24195 10,000
SR GIR1L AL 26,000
w2z eg 10,000
REEZFICTRCE 5,000
Q1 56 (1-4-2024 <L 2sy) 75,000
2Used ASIEL Ulorel M Slleeat Sudl g1zl Alean 1,00,000
HHA 2 AdledlsR01 vidHA 30,000
quIdl HoaA Qe 28,000
duil Ysaaruia eai 60,000
Ve YRYRYL WA 4,000
YR 40,000
Agles@ld Wildldl orHIoUs] (dl 1-4-2024) 35,000
3041 “iroR Yelld Ysdd [Solur Guzd oy 12,500
gl 20,000
ols [Ras 18,000
AR 21l LiHAl 2,15,000
v« [Q21d:

(1) ol or Masdiedl a321adl cudl Gur 5% avi xRl 0421918 531,
(2) ol eaHuie sudlst dl2d Horot e sl Hasdiml Yd wad sal gdu:

Hell«zl 3. 30,000
or¥led wid sl 3. 50,000
Hled 3. 10,000
HeJe 3. 70,000

(3) €2 Ay HAHA 2 Adl«dl52091 1l HI2 3. 23,000 @) orAlHi 1 69,

(4) =g ay 52921 vl sralotaldl 3. 40,000 «l oa2191) 531,

MRA §. sl 2013 <Al ool UKL [Su10tid @dl dial e dlovoll il alis
[S101l duIR 531 o
en
un
=™
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u.3 sllefl Seradizet Suedl (A dl 31-3-2541 sy Y21 Al el Uidiedl 2400 214 €S (14)

[Actoid] Hiledl 12 uHgL 267 53 99:
(Q2q LR 4lHl gl dln
[Geua (3.) | ([@eua(3.)
dl. 31-3-2441 2oy MU[Q 0AVIH AAlUd 64,00,000 67,50,000
QR I, OAVH BiedlHA 48,00,000 7,50,000
ollél g1al »id) sraleigld] 8,00,000 4,87,500
2024-25 <l Al AaSRiedl didlor :
AL opbladldl W 80,000 -
?gg?{c-t eldl 56,00,000 48,00,000
UM Hoy 1,44,00,000 72,00,000
2404 Ye:dlHL UlHaH 3,60,000 1,80,000
2els24 yeteeflu dlBam 1,20,000 90,000
Yel:dlHl AYdld 2,00,000 30,000
218124 ya:[a¥1el 191 3,00,000 80,000
Alar Auir W s« 15,00,000 10,00,000
2alsiid ye:dlHL s[Maq 1,80,000 6,50,000
wUd Ye:dlHl s[Mad 1,00,000 2,00,000
sy e [$[Asws 12,00,000 5,00,000
GuRel B9s U2 SWAE 24195931 5,00,000 1,50,000
RUSLQLAL 4191 YR A5l 3,00,000 10,00,000
glal 2191 Slqsdl vzl 1,00,000 50,000
dl. 31-3-2541 2Usy olidl g1al w191 syaueialsl 3,00,000 2,00,000
aéladl w3l 3. 6,00,000 24 sieqell WA 3. 21,000 oid [Ae11 HI2 HAd UlFHaHAL HIRSL
51094ledl 8. old [AR1L, AURI OAVIH DAIHA Al Al UlMUHAL DlLAsL 10% @l
QRAleg 9. oid [ARLAL HEYH] vildl dur 530 €25 dlHL [l sl s8] s3.
DL
u. 3 dl. 31-3-2025¢l1 2ol A1l oudluil waddlui sudldl AlugHidl dami 204l 9: (14)
EMIT) R$U 3. (Ao 35U 3.
2|1l ¢ 14,70,562 | WlHu#el a2 42 olid 2,500
(Al 1-4-2024)
gl wafs vl 200
Heyell 76,980 | €18 UR 22+ 400
Hed y<l gael 36,420 | 207 534 Uid, <l Ysdaelail 80,034
UllRy 2,10,572 | di 944 uid, «lé Ysdd auiud 22,380
SUIRERTRID] 19,890 | 2244 3. 100l 215 »ial 4,00,000
4,000 92
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(Ao U 3. BN 35U 3.
e 26,541 | 45131 squl«(l]1 8,70,890
QUi U2 Hold 354 10,620 | sl 20,000
Halg oy, [$lages 52,461 | [Masdidl drelL U2 did 3,09,110
i QI
[s[assedl 50l 20,000 | dilezil w2 did 2,00,000
4167 Uzell USRI 3,060 | 2121 Hsd [Mdsdl 3,00,000
£$ 92 | 211450, or3ile 2,00,000
JRRQIHE 21,860 | Hsl [Masdl 1,00,000
quiud (Ysdd) 29,420
s Ysad olidx 9,450
“dl2ldl carail Ui 455 HeYdl vild 24 UL U3y AR 52U

3.

(1) yet:dlat esadl erail 10,000
(2) sl onsl glaiil 8,000
(3) dlHau a219 U qtRld, ol 1,500
(4) didd IH 2I80r22 534 WRQIHE 5,000
(5) Hald ousl sy 15,400
(6) yet:edlst Ul[HuH 6,000
(7) wadid ousl ulHam 7,400
(8) sl olldl 2UAnddl vl 600
g5l il : (A d ol) (12)

widAld AUIR s24ledl Hlgels Ritaidl
Yeug[El 214 AHilors uRadq
aadlul vidlxldl usizi

LSl OAVIH HAAlHA Diel AURL, 2AAIHA

ENGLISH VERSION

From the information given below, calculate the closing balances of tangible fixed  (5)

assets to be shown in the Balance Sheet as on 31-03-2025.
a.  Fixed Assets- Opening balances as on 1-4-2024:

Land - Rs. 10,00,000, Building - Rs. 10,00,000, Machinery - Rs. 15,00,000,
Furniture - Rs. 3,50,000, Hydraulic Plant - Rs. 18,00,000, Computers -

Rs. 6,00,000
b.  Additions during the year:

Building - Rs. 5,00,000, Computers - Rs. 2,00,000, Machinery - Rs. 8,00,000,

Furniture - Rs. 50,000, Hydraulic Plant - Rs. 4,00,000
c.  Depreciation Fund (as on 31-03-2025):
(Including current year depreciation of Rs. 1,95,000)

[4]



Machinery - Rs. 4,00,000, Furniture - Rs. 50,000, Building - Rs. 2,00,000,
Hydraulic Plant - Rs. 3,00,000, Computers - Rs. 1,00,000

(B) The Revenue Account of the Life Insurance Department of The New Life )

Insurance Company Ltd. shows a Life Insurance Fund of Rs. 60,22,230 as on
31st March, 2025, without taking into consideration the following items:

1)  Claims under reinsurance - Rs. 13,000

2)  Bonus allowed by way of reduction in premium - Rs. 4,600

3) Interest accrued on securities - Rs. 8,270

4)  Premium outstanding (premium receivable) - Rs. 6,430

5)  Claims admitted but not yet paid - Rs. 30,930

You are required to ascertain the adjusted amount of the Life Insurance Fund after giving
effect to the above items.

The following balances of the Trial Balance of "Lalu Electric Company" as on (14)
31-03-2025 were given:
Particulars Amount (Rs.)
5,000 Equity Shares of Rs.100 each 5,00,000
5% Debentures 5,00,000
Machinery at station 3,50,000
Land and Building 5,00,000
Transformers 15,000
Meters 50,000
Mains 2,10,000
Electricity purchased 41,000
Solar Power purchased 49,000
Administrative expenses 1,000
Stores stock 24,000
Actual repair and renewal expenses 7,500
Sale of electricity through meters 2,44,000
Government subsidy income on sale of electricity 10,000
Contract sales 26,000
Meter rent 10,000
Directors remuneration 5,000
Depreciation Fund (as on 1-4-2024) 75,000
Grants from Holding Company for State Government Scheme 1,00,000
Repair and Renewal Reserve 30,000
Trade Receivables 28,000
Trade Payables 60,000
Other miscellaneous expenses 4,000
Salaries 40,000
Credit balance of Profit & Loss Account (as on 1-4-2024) 35,000
Debenture interest paid up to 30th September 12,500
Furniture 20,000
Bank balance 18,000
Electric poles 2,15,000
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Additional Information:

1. Provide depreciation @ 5% on the opening balances of all fixed assets.

2. During the year, the company incurred the following capital expenditures on
tangible fixed assets:

Machinery Rs. 30,000
Land and Building Rs. 50,000
Meters Rs. 10,000
Mains Rs. 70,000

3.  Every year, Rs. 23,000 is transferred to the Repair and Renewal Reserve.
4.  Make a provision of Rs. 40,000 for taxation for the current year.

Prepare the annual accounts of the Electricity Company along with necessary notes to
accounts, as per the provisions of the Indian Companies Act, 2013.

Q.3 Following Information relating to Fire and Marine Departments for the year ended (14)

RAN-1908060102050005 ]

31-03-2025 of Gyani Insurance Company Ltd. is provided:

Particulars Fire Marine
Insurance Insurance
Dept. (Rs.) | Dept. (Rs.)

Reserve for Unexpired Risk as on 31-03-2024 64,00,000 67,50,000
Additional Risk Reserve 48,00,000 7,50,000
Outstanding Claims Liability (opening) 8,00,000 4,87,500
Transactions during the year 2024-25

Fire-fighting expenses 80,000 -
Claims paid 56,00,000 48,00,000
Premium received 1,44,00,000 72,00,000
Reinsurance premium paid (ceded) 3,60,000 1,80,000
Reinsurance premium accepted 1,20,000 90,000
Reinsurance recoveries 2,00,000 30,000
Claims accepted under reinsurance 3,00,000 80,000
Commission on direct business 15,00,000 10,00,000
Commission on reinsurance accepted 1,80,000 6,50,000
Commission paid on reinsurance ceded 1,00,000 2,00,000
Interest and dividend income 12,00,000 5,00,000
Income tax deducted at source on above income 5,00,000 1,50,000
Profit on sale of investments 3,00,000 10,00,000
Legal expenses relating to claims 1,00,000 50,000
Outstanding claims liability as on 31-03-2025 3,00,000 2,00,000

Administrative expenses of Rs. 6,00,000 and legal expenses of Rs. 21,000 are to be
allocated between the two departments in proportion to the premium received. The
Additional Risk Reserve of both departments is to be increased to 10% of the current

year's premium income.

Prepare the Revenue Accounts of both Fire Insurance Department and Marine Insurance

Department and ascertain the profit of each insurance department.

OR



Q.3

b

The following balances have been extracted from the books of a Life Insurance (14)
Company as on 31-03-2025.
Particulars Amount Particulars Amount
(Rs.) (Rs.)
Life Insurance Fund 14,70,562 | Bonus in licu of reduction of 2,500
(as on 1-4-2024) premium
Claims: Preliminary expenses 200
— By death 76,980 | Stamps on hand 400
— By maturity 36,420 | Claims admitted but not paid 80,034
Premium 2.10,572 | Annuity accrued but not paid 22,380
Management expenses 19,890 | Share Capital - 4,000 shares 4,00,000
of Rs. 100 each
Commission 26,541 | Government Securities 8,70,890
Amount received on annuity 10,620 | Furniture 20,000
Interest, dividend and rent 52,461 | Loans on security of 3,09,110
received properties
Dividend paid 20,000 | Loans on policies 2,00,000
Income-tax on interest 3,060 | Freehold properties 3,00,000
Penalty 92 | Freehold land 2,00,000
Surrender values 21,860 | House properties 1,00,000
Annuity paid 29,420
Bonus paid in cash 9,450

You are required to prepare the Revenue Account and Balance Sheet, after considering

the following adjustments:

Rs.
(1) Claims under reinsurance 10,000
(2) Outstanding claims payable 8,000
(3) Additional bonus in lieu of reduction of premium 1,500
(4) Surrender value adjusted against loan 5,000
(5) Interest outstanding (receivable) 15,400
(6) Reinsurance premium 6,000
(7) Premium outstanding (receivable) 7,400
(8) Outstanding management expenses payable 600

Write short notes: (any two)

(12)

Principles to be considered while preparing reports to be submitted to the management
Value Addition and Social Transformation
Explain the types of life insurance policies
Explain residual risk reserve and excess reserve
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